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&KHUHV \WGIDQAH VGH+ (& 0 RQW DO

&B6-MADYHE HOMRXMDWP H WG YRXHP HOWTXH M YRXV  FUV DXMRXUBAXL SRXU YRXV SU VHQOMUP D
FDQGIGDWUHDX SRAMMGH3U IGHOMGH®S (+ (&  SRXUBDQQ H

1 RVSDUFRXW/DX + ( & 0 RQW DORQVRXVGIL  UBHQWHMXQT XHV & HYBIQVDUIYHQADX %$ $ DYHE XQS@Q
FOIW QHWHASU FIY HWGEXWHY DYHE XQH IG H SQV I&XH GH GXU FKHP IOHP HQWP DIV P DU QRV
Gl WHQFHV FH TXLQRXV XQWFE-MABHQYILRQQHP HQWGE FHSWRQ GDQV BITXHOQRXV QRXV G YHBRSSRQV
DX FRXWGHVHVDQQ HV + ( & 0 RQW DIFHQBWSDVVHXGP HOMXQH FROITXLYDBRUWH@{ FHBIQFH P DIV
TXL P HWGH @YDONV®! G YHRSSHP HOWVSHYRQQHOGH VHV  \WGIDONV HV@ FU DARQ GH UHDMWRQV
LOMSHYRQQHDNVFUXFIDBN GDQVGIP LOHX GHVDI | DUV

(QPHUP PRIDQAP HVG EXW—+(& SOV\VS FLITXHP HOM—@P SKLGHV $WRV XQH SKUDVH P ©
SUIRIRQG P HQWP DX HWDP RGHO P RQSDUFRXW—+ (& k 9RXVVRUH VRXVGHV+ (& DYHF ®IP j P H
GIS@P HFHTXLYRXVG P DU XHUDGH YRWH YRIMQ GH.J DXFKH HVGH GURIW FE-MBIU VHDX TXH YRXVDXUH
E™WYHVBN H 'S UHQFHV TXH YRXV DXUH DFTXLW DX FRXW GH FHV DQQ HV u &GMNVFH VHQWP HOW
GAP STFDWRQ GADSSDUMQDQFH HAGH G SDWHP HQAGH VRLTXH M VRXKDIW SDWERI HUHW DLIUH YLYUH —
FKDTXH  \WGDQW XLWDYHY/H BN SRUMY GHQRWH EHBIXQLYHWAW

&HV UHQFRQAHY HAVFHV H S UHQFHV TXL P RXBIRQMD SHYRQQH TXH YRXV GHYIHQGUH DSUV YRWH

EDFFDDXU DAVRQASRWEGN J UTH —@P STEDARQ G5 WGIDQWERP P H YRXV HWP RLTXLa XYUHQWWDQV

UHOFKH SRXUIDIH YLYUH @ YIH  \WGIDQW DX VHQ GH @ FR®I $X ILOGHV DQQ HV MDLHX ®f SUYIGI H GH

SDWFLSHU—XQHIRX®IGB YYQHP HOWGX P RQGH DWRFIDW DIQLT X6—-@RU DQVDWRQ GH SOMHXLY SURMW

TXLP (ROASHIP 1V GH UHQFRQWHUGHV SHYRQQHV H FHSWRQOH®N GHG YHBRSSHUGHVFRP S WIQFHV —
@ WUHXUGHV\D@N GHFRXW/ DIQUT XHGHVRWAGHP D] RQHGHFRQ RWWWEH I RU HUD SHYRQQHT XH WA

VXLV DXNRXUBAXL

( QVBQATXH 3U MGHOM GH @ ( +( & M P 64QJ DJ H—DJ LUFRQFLAMP HOARXUDSUYV IRXU SRXUUHOGUH

QRAH  HOQYILRQQHP HOW GEDSSUHQMADIH SOV IQFOML SOV G QDP ITXH HW SOV SWRSIFH DX

G YHRSSHP HQVEHVRXVHWKDFXQ 0 RQREMFW HWWP SGIUHG\ QDP MHUDYIH \XGIDQM HQUHQ R DQW
B VHOWP HOAGESSDUWMQDQFH DX + ( & SDUGHQWHP IVH GRBQMDAYHY FRQFUAMY TXLU SRQGHOWDX EHVRIQ

GHV \WGIDQWVHVEHV SDUHV SUHQDQWMVGHV+ ( &

- H VXLV FRQVFIHOWM TXH FH QB-MASDV XQH WEKH IDFI®! 0 j P H VL QRXV SRXYRQV FRP S\WWMU VXU GH

QRP EUXVHV UMVVRXUFHV HAX UGB! VRXWHQ GH @GP LOMAIMRQ GH QRVDOXP QLHWEH QRV SDUMQDILH BNV

HQWX[ VH P XGISCHOAGEQQ HHQDQQ HHWORXY REQ HQM-QRXV DGDSWUFRQUWEP P HOW DS UHQQW

GH SOMHXY DPWIWV QS UOHWOMM GX WDYDIG— DIUHSRXURSWP IVHUFRQFAWP HOMBH S UHQFH
YGDOWM

$YHE YRWH VRXWHQ HWFHXLGH @ TXISHGH@S ( + (& RQSHXWFU HUXQ+ ( & 0 RQW DR’ G FHBIQFH\H
YIMDXVEQNHQ FOMH TX6-WDYHY @ YIH WGDOM XQP IQHX R° FKDFXQ SHXW WDQGIUVBP SO XHUHWH
VHOW\DS@FH
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0 RQ FKHP 1QHP HQWXQYHWAWRILH D FRP P HF GH @XWH F«W GH @ XKH —@GHD  HQ WFHQFHV
EIRP GFDBV 4 XDQG MOLSW @ G FIMRQ GH I DILH G VDXWWHY/ + ( & 0 RQM DOMIP 6 VXLV @QF HW\WM
SUHP LYWXH DQIRW H P DV DYHF FH SHWWHQWP HQMIDWXUIDQAGHDYRIU SUV XQH G FIMRQ TXL Daiw
WDQVRUWP HUP D YIH / 64Q) RXHP HOWSRXU® YIH \YGIDQW DX + (& QD P DIV W XQ VHFUM\SRXU M
FRP P XQDXW \WGIDQWM GHO RQW DOP DIV VY RIQ GAP DI IQHUGP SDRWI X8+ DXUDIVWXUDXVEQWEH
VSKYUHVGHP DYIH

/H DRW M P HW GRQF BV SIHGV DX + (& 0 RQW DOSRXU® SUP YUH IR VHX®I FWSHEXH
FRP P H SOMHXWY FH RRXUG- 3RXWEQWIO\ DYDIWFH SHWATXHIXH FKRVH GDQV @IU  FHWH | EUDNV
FROFWYH TXLQRXY UDWXUH HWORXV XQWS SV TXDAH IRXLY GAQWJI UMRQ EIHQ UHP SOV F6 \BVWFHD
DYDYV DSIT2 HGHV+ ( &

3RXU SDWEU HU FH VHOWP HOWTXL P 6<DEMA G VRWP DIV M GHYIHQV YIEH SU MGHOW FRP S WARQ GX
JRXSH &HMH S UHQFHP ®SHUP IVGHFU HUGHVTHQVIRWHGHU DOMHU-T XHSRIQWBHQ) DI HP HOW

\XGIDQP HSDWMRQXH

SRWHSDUBGHQMHGHIDUHYYUHDP j P HH S UHQFH—@FRKRUM VXLYDQM MIP 6P SO XHHQGHX[ LYP H
DQQ H FRP P H P DUDIOH GX SURFKDIQ JURXSH ~ &HAWM IP SGF-DWRQ P @ SHWP IV GH UHARUFHU GV

FRP S \MQFHVFOV QREP P HQWERU DQVDWRQ MFRRGIODWROHWDFU DAVW DILQGHP REIQMHUP RWHU
HVOMHUXQHHP SUHOM SRAMYHDXSWGHO@SURFKDIGH] Q WDARQ

/ HV QN IDARQY GEXWRP QH WP [Q HV M SUHQGV @YIRQ GILHPWRQ FKDQUH  \MGIDQW-3DJ XH
' HUARXUDX &DQDGDHQG FHP EWH M QH SHUEV SDV XQH VHFRQGH HVWH UHVDXWM —SIHG IRIOWGDQV @ YIH
DWRFIDWH - H GHYIHQV YIEH SU IGHQM SUIRVMGX &RP SVRIU XQ W®! TXLU XQWP D SDMRQ SRXU®!
P RQGH GH@ UAIXUIDARQ HFVEHVVSILMYHX] HWP RQG MIUGH FRQWEXHUFRQFUAWP HOAM-@YIH \WGIDQM
&HWM H S UHQFH P H IDMG FRXYUU®! P LGHX DWRFIDW GH @GQWUHXU DYHF VAV HQWX[ FRP P H \HV

RSSRUMQWV VRXWHQ P H SHIP HMIQAGHG YHBSSHUP HVFRP S WIQFHV HQ FU DARQ HAHQ J HVWARQ GH
SURMW HOWDYDIGE6 TXISHHWHO.J HVRQGAP SU YXV >
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3DDY®P HQMW P 8P SO XHDXSWVGX JUIRXSH  GKLYHUFRP P HIQWJ IDAIFH FHTXLP HSHUP HWGH
PIHX FRP SUHQGUH @GNV G IV SURSUHV —XCH DUlY H HQ FRXWY GBQQ H HW@P SRWQFH GH FU HU

WDSIGHP HQVGHVUHS YUV HXQVHQWP HQMGEDS SDWMQDQFH

$SU/VDYRIUSDWFLS HWDGRU GV-' * 5% HABN - HX[ DFDG P ITXHV HQ SUP LYUH DQQ H MDLHX
@RSSRUMQW GH GHYHQU FRRUGRQUDWEH GH G OJDARQ SRXUGBN - ' * 5$$/ + DILO GH IDUWH
G FRXYUUBIP RQGHGHVFRP S WARQV LIP SRUBQVDX + (& DX[ \WGIDQAH VGHSUHP LYUHDQQ H

( QDULYDQWHQWRIMYP HDQQ H MU DDH—T XHSRIQMD YIHDWRFIDWHP 1DV IDQGIU( @IP ®SHP LV
GHP IHX[ P HFRQQD¥WH GH G YHBSSHUP HV SDWRQV HWGH E™WJGHV FRP S WQFHV FRQFUWA DX
VHYIEH GHY DXWHY ( VWXWRXWHDB! P @ DSSUWY XQH FKRH  SRXURITUUFHWHM H S UHQFH DX SOV J UDQG
QRP EWH 1O DXW WH SU W —IDWHP EGIU —\MKPWUHUHW— DILH DYDQFHU®N FKRVHV P | P H TXDQG GHV
REVVIF®N VH SU VHOWQWE 6-MAGDQV FHAVS UMW XEXIRXUGAXL. M VXYY FRQYDIQFXH TXH SRXUIDILH XQH
U HBIGLI UHQFH—® FKH®I GH QRWHFRP P XQDXW  \WGIDQWM FEMM-D SU MGHOFHGH @S ( + ( & TXHM
SRXUDLFRQWEXHUBISOVH I LEDFHP HQW
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0D YMRQ GH @ YIH \WGIDQM DX +( & 0 RQAM DOUHSRVH VXU @G H TX6H® GRW; WH XQ SITHU GH
@{S UHQFH XQYHWMILH DX P j P H WAH TXH @ IRWP DWRQ DFDG P ITXH ( @1 GRIWDYRIMHUXQ IRW
VHOWP HQAGESSDWMQDOFH GHP HXUHUDFFHWIE®! DX SOV J UDQG QRP EUH HWRITUUGHV UHSYUHV FOILLY

SDMEXTQYUHP HOARY GHV P RP HQW FOV FRP P H BV IQNJ IDARQV R SOMHXLY DULYHQADYHE DXVBQW
GAHONMRXMDVP HT XHGAQFHWXGH

-HFRQRY JDBP HOMDYIH WGDOMFRP P HXQY WEE®GI GIYIHUGHG YHBSSHP HOW XQ HVSDFH R

@RQ FU H GHV GHQVGXIEGN R @RQ \VBHQ DI H FROFUVWMP HOMHWR® @RQG YHBSSHGHVFRP S \MQFHV
HAWHQMH@GN WDBN TXHGIGDGHIAKLS OFRMERIDARQ @R DQVOWRQHEDGDSWELDN 3RXUT X6HMIDVXQ
IP SDFWJ HOHVERVW  H@I GRIW WH VRXWIQXH VWKPMU HHWBHQY HGDQV@ GXU H DILQ GAHQ DWXUHUD

S UHQQW HWGH SHP HWH —FKDT XH FRKRUM GH VB UHFRQQD¥WH HWGEHQE Q| IFIHUS®IOHP HOAMDQQ H
DSWVDQQ H

3RXUFRQFU WHUFHAM YIMRQ P RQ REMIFW HW\GH UHQJIRFHUD YIH  \WGIDQWM DX + ( & 0 RQW DADILQ GH

UDYLYHUBIVHOWP HOVWEES SDWMQDQFH DX VHQGHOQRWHFRP P XQDXW 3RXUFHIDILH MIP 64Q) DI HGERERWG

—DAXUHUDS UHQW GHV Y QHP HOWGH @ YIH  \WGIDOW HQ GV DEDSVBQADX] HQWAX[ DRMHY HWDX]

EHVRIQVGHY \XGIDQAH V 3DUH HP S®I MP HMDLHQS@FHXQFRP W # U XQMDQWBEHVP HP EUHVGH

@ (+( & GX&RP SWRIUGX EDU—ELYUH DIQWLT XH GHV SDWFLSDQAH V 6D P MRQ VHIDIWEH VH UHQFRQWHU

GXUDQB W DIQGHSURSRVHUGHV SIMMVFRQFUMY SRXUHDQFHUD SDWFLS DARQ HVGELYHWALIHUER! | BHGHY
#

' DQVOP i PHOQ H M VRXKDIW WDYDIGUDYHF GV SDWHV SUHQDQMV DI LQ GH UHDQFHUHWEH P HQHU—
WP H ®f SIRWWGH FOI  \MGIDQW HQ GIVMFXWIRQ GHSXLY SOMHXWY DQQ HV ( QIO FHWHM DSSURFKH
VEDSSXIHD VXUXQH FRADERDARQ FROWEQM DYHF GV FRP WV HWBN LOWBQFHY FROFHD HV DIIQ GH
IDYRIMHUGHVG FIMRQVFRK  UHQMV FRFHWHVHVI® Q HVDYHF GVEHVRIQVU HYGHY \MGIDQAH V

8 QHYIH \MGIDQMIRUMVHFRQMXIVDYHF BV \MGIDQW SDVMVHX®P HQVBRXUBN \XGLIDQN
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0 DYMRQGH@{ FXW GH@( + ( & HWFHDIGKQH TXISHFO —MIRY\AKPMUDOW HWP RELOVDMEH TXL
| DVWLYUH® QHU IHGHDYIH WGIDQMDX + ( & 0 RQM DABHI Dz RQFRQFUAWM &KDTXHP HP EUH\ SRUMGHV
UHVSRQVDELOWV SURSUHV —VRQ P DQGDW P DIV GREMIPW FRP P XQ GHP HXUH FOIU  SHUP HMH DX

\XGIDQAH V HWDX[ FRP MV GH YLYUH XQHH S UHQFH UFKH FRK UHQM HWDFFHWE®! R® BV IG HV \H
WDGXIVHQWHQ SURMW FRQFUHW

' DQVFHWH FXW M FRQZRY G W® GH @ SU MGHOWM FRP P H XQ W ® GH GDGHIKLS DX VHYIEH GH
@ TXISH 0 RQIOMANRQHWEEFFRP SDJ QHU GHVRXWQLUHVEH FU HUBNFRQGMRQVGHU XM FOULIHU
GV SURIMY UHQIRIFHUGN FDQDX] GH FRP P XQEEDARQ HABVHUGN REVVEFGN T XL IDBIQWAHQAERARQ

%H k G EIRXDI@IUU G FKHP 1Q DILQ TXH FKDTXH P HP EUH SXIWH P HQHUVHY SURVW —\MUP H DYHF

H I LEDFIW HVWFRQIIDQFH

-HYRWY JDBP HQWB5 ( + (& FRP P HXQHRU DQVMRQSIRIRQG P HQM-B FRX\W —& FRAWMGHVFRP WV
TXGH@IUHI URXSH HW-B FRXWM GHBHQWP EGIGH@FRP P XQDXW \WGIDQM &HDIP ST XHXQFMP DAGH
WDYDICHAGH FREERIDARQ R° @RQ SHXW/E SUP HUTEUHP HQWDQV FUDIOM QLIQV FXUW DYHF UAVSHRW
WDQVS DUHQFHHVFRQWEIGFH

8 QH SU MIGHQFH IRWM —P RQVHQV VH P HVXUH DX\BQW-@ FDSDFIW GH IDAMHP EGIUT X6—@ FDSDFIW GH
QUHU VRAWMQUGBN TXISHY SIRWIHUGIXU @Q HWDILH WD RQQHUG QHU IH GH @ YIH  \WGIDQM GDQV
VXMV VHV GIP HOMRQV 3DUFH TXEX ILQDOXCOH YIH  \XGIDQW | RWM VH FROWAKIWT XDQG GV FRP WV \H

VHQMQAWRXWQXY TXH BV \WGIDQWH V VH VHOWIQAHQWQGXY HWTXH @{ FXW DI IMFRP P H XQ U HO
P RWMXUDX VHLYEEHGH@FRP P XQDXW

&216(,/" $' 0,1,675%$7,21

| H& RQMHGEGP IQVADARQ GH @ ( + ( & RFFXSHXQHS@FHFO GDQV ERUHQEMRQ HAD.J RXYHUDQFH GH
QRWH DWRFIDARQ * U'FH —XQH FRP SRUMRQ TXLU XQWGHV DQFIHQ QH VGH @ ( +( & GHVP HP EUHVCGH
@{ FXW DPMHODIQULTXHGHVUHSU VHQEQAH VGEXWHYDWRFIDWRQVHFRP WV IQFODVES ( &6 BI&$
DSSRUMXQHGLYHYW GHSHYSHRWHYHMXQHFRQADXIW 1P SRUEBQM—D YIHDWRFIDAYH

W WAH GH SU MIGHOWM M YRIVP RQW®IFRP P HFHXLGXQ THQ VRIGH HOAH@FRP P XQDXW  \WGIDOW HW
FHAM IOAMBQFH  SRUMU YRV SU RFFXSDWRQV DYHF W XHXU DWXUHU XQH FRP P XQEDARQ FOILH HW
P DOMQUGN G FIMRQV DQFU HV GDQV @ U DIW GX WUDIQ 0 RQ REMFW HWTXH GV RUHQBMRQY
GVFXWHY DX &$ GHP HXUHQWFRK UHQMV DYHF BV EHVRIQV U HY GHV  \MGIDQAH V HWFRQWEXHQW
FRQFUAWP HOAXQHYIH  \WGIDQM I RUMHVEXUDE®
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